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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF PADMANABH INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of PADMANABH INDUSTRIES

LIMITED (the company) for the quarter ended 315• March, 2024 and the year-to-date results for the period from 15•

April, 2023 to 31SI March, 2024, attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 IS, as amended

(vl.isting Regulations").

In our opinion and to the best of our information and according to the explanations given to us these standalone

financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in

the Indian Accounting Standards ('Ind AS') as notified by the MCA under section 133 of the companies

Act, 2013, read together with the rule 3 of the companies (Indian Accounting Standards) Rules, 20 I5

(as amended from time to time) and other accounting principles generally accepted in India of the net

profit/loss and other comprehensive income and other financial information of the company for the

quarter and year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( I0) of the

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the

Company in accordance with the Code of Ethios issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the standalone financial results under the provisions of

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by

us is sufficient and appropriate to provide a basis for our audit opinion.



Emphasis of Matter:

As described in accompanying Statement, Turnover of the company has not been verified by us with the GST Returns. As

the GST number of the company has been inactive for a long time and no GST returns have been filed by the company.

We have communicated the matter to Those Charge with Governance, but no action has been taken by them. Our opinion

is not modified on this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on the

basis of the interim financial statements. The Company's Board of Directors are responsible for the preparation of

these financial results that give a true and fair view of the net profit/loss and other comprehensive income and other

financial information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant

rules issued thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the standalone financial results that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor'S report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We are also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit In order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of

the requirements specified under Regulation 33 and Regulation 52 of Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the ,date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a manner

that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the standalone financial results of the company to

express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in aggregate,

makes it probable that economic decisions of a reasonably knowledgeable users of the standalone financial results

may be influenced. We consider Quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Standalone financial Results.



We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between audited

figures in respect of the financial year ended March 31, 2024 and the audited year to date figures up to nine months

ended December 3 t, 2023.

Date : 30/05/2024

Place Ahmedabad

For, V S S B & Associates

Chartered Accountants.

Firm Reg. NO.121356W

Membership No. 109944

UDIN: 24109944BKACQG2350



PADMANABH INDYSTRIES LIMITED
(CIN: 1.17110G1l991PLCOZ3396)

Rend. Office :-203 AHIHSIIEK COMPI.EX. ~IAMTA P.~RKSOCIIITYH/ll. NAV GlJjARAT COLLE!;E. ASIIRMI ROAD Ahmadabad City Gj 3800]1

E-mail: ~adll."llabhilldd~trics@glllall.mm
STATEMENT OF AUDITED SIANDALONE FINANCIAL RESUI TS FOR THE OUARTER ENDED ON MARCH 31. ZOH

IRs. in lacs except Per share data)

QII:rrtl'l'l'ndl'd
Quurtcr cudnl

C)1I:JI·h -r- l·lI(ll·d
YC~J' lu d u te Year lu dun- fi~lIn·..\

SI" No Parrlculnrs December J I. fi~lIn.·..\ fur rhl' for the \Iardl 31.
)Iurch 31. 2024

202.'
;\Ian'h 31. 2023 I\l:irdl .'1. 202-1 2U23

Audited Un-Audited Audited Audited Audited
Revenue From Operations

I (a) Revenue from Operations 59.56 147.47 59.56
b Other Income 0.71 0.01 0.72 12.75

Total RevenueINet]. 60.27 0.01 147.47 60.28 12.75

2 Expenses
a. Cost of Materials Consumed
h. Purchases nf Stnck-ln-rrnde [9.00 50.43
c. Changes in inventories of Stock-In-Trade 48.41 [48.41 48.41 [48.41)

d. Employee benefits expenses 0.90 3.60 2.70 4.86
e. Finance Cost 0.00 0.00 0.00
I, Depreciation and Amortlzarlon Expenses 4.27 1.07 4.27 4.27

~g. Other Expenses 6.20 4.43 1.60 10.62 1.75
Total Expenses 58.88 5.33 51.14 66.00 12.90

Prof1t/(Loss) before Exceptluual and Extraordinary
1.40 (5.32) :l.h7 (5.72) (0.15)

items and tax (1-21
4 Exception a) Items
5 Profit/fLoss) before gxtrncrdmary items and tax (3-4)

1.4U (;;.32) :l.67 (5.72) (0.15)

6 Extraordinary Items

7 Profit Before T.1X(5-6) 1.40 5.32J :l.67 (5.72J (0.15]

8 Tax Expenses
(a) Current Tax
(b) Deferred Tax
Totul Tax Expenses

1':\'1 Ill'ufil/(LfI~s) fur the pcl"iod Irnm cml1inuing Ojll'nJllllIl:'!o (7
lAO (5.32, 3.(l7 (5.-2) (0.15,

HI
10 Profit (LI):-s) from Drscuntinumg OP~'rullUIIS before Tax

II Tax Expenses of Drseontimnng OPl'J1HIOns
12 ~('t Profl,/(LoSli) from Discontinuing operutteus after Tax (10-

lAO (5.32) 3.67 (5.72) (".1,)
11)

13 Shure of Profit (L(l"S) of'ussociures and Joinl Velures: uccourued
for u...ing equity method

14 liN Prnlit (Loss) fe)l" the period (12+13) 10411 (5.32) 3.61 (5.72) 10.15)
15 Utber comprchcustve Income, UN of Income tax

a) i) Amount of item thai will not be reclassited 10 prolit or loss

ii) Income I:LX rebuing 10 items that will not be reclassifed to
profit or los..

b) i] item thm Will be rcciassued 10proflr or loss

Ii) income tax relating 10 items that will be rcclessifcd to prolit
or loss
Total 01her cornpcrhenslve inCOUl(',Il('1 or Income tal

16 TOlill Comprchenslve income for lIu' period lAO (5.32, 3.67 (5.72' (0.15

17 Details uf equity share C~I aital
Paid-lip Equity Share Capital ()07.75 I 607.75 007.75 007~ 75 607.75
Fuce Value!' or E\ uiry Shure Cupuul 10.00 I 10.00 10.00 W.(J() 1000

18 Details of debt securities
Paid -Up Oeb. cilJ'ilal
Face value ofdebt Securities

19
RI.'scrH' l'xcludinJ! revuluutiun reserves us per bulunce 1(J13.~91 160~.1~)

sheet of nrevluus uccouutlnu vear
20 Debenture Redcmpthm reserve
21 Earnillt! per Share

Enruln ~ PCI' Shure for Continutn J Oocnulons

Basic Earning (Loss) per share tram Continuing operations 0.02 (0.09) U.06 10.09) (0.00)

Diluted Earning (Loss) per share from Continuing operations 0.02 (0.09) 0.06 (0.09) (0.00)

n Earnlnu ncr Share for dlscnnrluuinu Oncrarlons
Basic Enming (Loss) per share from discontinuing

opcrlllion"

Diluted Earning (Loss) per share from discontinuing.
opcrruiuns

iii Eurninus per Equity Shun'
Basic Earning (Loss) per share trom Continuing and

().1)2 (0.1/9) 0.06 (O.()9J (0.00)
discontinuinu 0 ierations
Diluted Earning (Loss) per share from Cuntinuing. and 0.02 (0.09) 0.06

disconrinuina operations

,f'C)I)



-I hc above Audlled nuancmr results were review cd b) the \udu (\)IllIl1It1CC and approved h~ the- Hoard flf Dir ...crors III their mcculI!! held on ]Olh \Ia~' 2U2",

'1 he rcvious criods figures have bee II rc rou cd whereever IICCC~S:lI)'.

The Stnuuory nuditcrs of the company have carried om an Audit find issued "tndcpcndent \udit Report" of the above result ;!~ per Regulruion 33 of the SI· Al
(t.isune Obliumicn and Drsclcsure Re uiremeuu Reuulatious. ::!U15.

Chh-ugkuruur R. Parmur
(~llanaging Director)

DI:\: 09432185

For :'IIHIon U{'hrtlf of the Bunrd pf>,r
l'adlll3nabh Industrles 1.ilHi,Z· .~

&il'~~' e: ~
/?Place: Ahmedabad

Dare. 30,05 2024



PAUMANAHH INUU~TKlt~ LIMlTtU
(CIN:L17110GJ1994PLCOZ3396l

Regd.Office:-203 ABIIISIlEKCOMPLEX.MAMTAPARKSOCIETYR/H.NAV GU)ARATCOLLEGE.ASHRAMROAOAhmadabad
City (;) 38UU14

E-mail: oadmanabhindllstrics@umail.com
Standalone Audited Statement of Assets & Liabilities as at 31st March. 2024

Particulars Audited Audited
i AS AT 31.03.2024 AS AT 31.03.2023

1 Assets I
A Non-Current Assets I

a) Property. Plant and Equipment I 0.00 0.00
I(Il] Capital work-in-progress I 0.00 0.00
(cl Investment Property I 0.00 0.00

I(d) Goodwill I 0.00 0.00
I(e) Other lntanatble assets 30.93 35.19
I(n Intangible assets under development 0.00 0.00
I(g) Biological Assets other than bearer plants 0.00 0.00
I(h) Financial Assets

(i) Investments 0.00 0.00
(ii) Trade receivables 0.00 0.00
(iii] Loans 0.00 0.00
(iv) Others (to be specified) 0.00 0.00

1) Deferred tax assets (net) 0.00 0.00
I rn Other non-current assets 0.00 0.00
Total (A) I 30.93 35.19

I
B Current assets I

I(a'[Inventories I 0.00 48.41
I(b1 Financial Assets I
(il Investments I 0.00 0.00
nn Trade receivables I 114.11 63.55
(Ill) Cash and cash equivalents I 1.70 1.81
(iv] Bank balances other than fiii) above I 0.00 0.00
(v) Loans I 0.00 0.00
(vi) Others (to be specified) 0.00 0.00
c) Current Tax Assets (Net) 0.00 0.00
d) Other current assets " 6.51 4.48

Total (B) 122.32 118.25
Total Assets (A+B) 153.25 153.44

Z EQUITY AND LIABILITIES
A EQUITY j

al Equity Share canital I 607.75 607.75
b) Instruments entirely equity in nature I 0.00 0.00

Ire) Other Equity I (613.991 7608.27]
Total (A) I (6.24) (0.52)

B LIABILITIES
Bl Non-current liabilities

I(a) Financial Liabilities I
m Borrowinas I hO.99 60.99
(ii) Trade payables I 0.00 0.00
(iii] Other financial liabilities I 0.00 0.00

b) Provisions 0.00 0.00
(c) Deferred tax liabilities (Net) 0.00 0.00
d) Other non-current liabilities 0.00 0.00

Total ran 60.99 60.99

H2 Current liabilities
a) Financial Liabilities
(i) Borrowings I 0.00 0.00
on Trade payables I ':12.03 90.88
(iii) Other financial liabilities I 0.00 0.00
b) Other current llablllUes I 3.';)7 1.0';)

Ire) Provisions I 2.50 ],00
d) Current Tax Liabilities (Net) I 0.00 0.00

Total (B2) I 98.49 92.96
Total Equity and Liabilities (A+Bl +B2) I 153.25 153.44

Place: Ahmedabad I For. Padmanabh Industries Limit~ ~
Date : 30/05/Z0Z4 ~ (J. Pr. .... ~ 1NDlI()AJ _.;, ()ft Y tr ~

~- -~Mf 1)

ar s rarmar 1[; LJ~'(Managing Director).Ci VI
DIN: 09432185 ~ " t

~.

~a31.\~



PAVMANAHH INVU~TKIJ::~ LIMITJ::V

(ClN: Ll7110GJ1994PLC023396)

Year Ended
31st March, 2023

Rs.

Regd. Office :-203 ABHISHEK COMPLEX,MAMTAPARKSOCIETYB/H, NAVGUJARATCOLLEGE,ASHRAMROADAhmadabad City GJ380014
E-mail: padmanabhindustries@gmail.com

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31. 2024
(Amount in Lacs)

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year
Adjustments for:

Depreciation
Transfer to Reserve
Profit/CLoss) on Sale of Shares
Interest Income/(Expense)

Operating Profit before Working Capital change
Adjustments for :

Decrease/Ilncrcase) in Receivables
Decrease/Ilncrease) in Loans & Advances
Decrease/(Increase) in Inventories
Decrease/(Increase) in Short Term Loans & Advances
Decrease/(lncrease) in Other Current Assets
Increase/(Decrease) in Payables
Increase/(Decrease) in Financial Liabilities
Increase/(Decrease) in Current Liabilities
Increase/(Decrease) in Provisions

Cash Generated From Operations
Income Tax

NET CASH FROM OPERATING ACTIVITIES Total CA)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asset
Other Non-Current Investment
Investment Impairment
Other Non-Current Asset
Long Term Loans and Advances

NET CASH USED IN INVESTING ACTIVITIES Total (8)

CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowing
Other Non-Current Assets
Interest Income/(Expense)

NET CASH FROM FINANCING ACTIVITIES Total (C)

Year Ended
31st March, 2024

Rs.

(5.72)

4.27

4.27
(1.45)

(50.56)

48.41

(2.03)
1.15

2.88
1.50 US

(0.10)
-

(0.10)

-
-
-
-
-

-

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C)
Cash and Cash Equivalents -- Opening Balance
Cash and Cash Equivalents -- Closing Balance

Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.

(0.15)

4.27
-

(12.75)
-

[8.481
(8.63)

(50.00)
-

(48.41)
-
-

(9.00)

-
1.00 (106.42)

(115.05)
-

(115.05)

111.13
-
-
-

111.13

-
-
-

-

(3.92)
6.38
1.81
0.65

(0.10)
1.81
1.70
0.00

Place: Ahmedabad
Date : 30/05/2024

-for & on behalf of the Boar ~ Ou
PADMANABHINDUSTRIESL1MIJ'J D}\ S'.p~ ..~L.'~ g>._. fIl{~ ~u//, r- i~ C

Chiragkumar R. Parm ~~ .$.'
Managing Director ~~. \\~ .

DIN: 09432185 -



Date: 30/05/2024

To
The ESELimited
P.I. Towers,
Dalal Street,
Mumbai- 400001.
Scrip Code: 526905

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange
Board of India (listing Obligations and Disclosure requirement) Regulations.
2015 (Amended in 2016)

Ref.: SEEI Circular No. CIR/CFD/CMD/S6/2016 dated May 27. 2016.

Dear Sir,

I, Mr. Chiragkumar Parmar, Managing Director of Padmanabh Industries Limited, on
behalf of the company hereby declare that Statutory Auditors of the Company, Mis.
V S S B & Associates, Chartered Accountants (Firm Registration No.: 121356W) have
issued an Audit Report with unmodified for the Audited Financial Results
(Standalone) of the Company for the quarter and year ended as on 31st March, 2024.

------------------------------------------------------------------------------------------------------------------------------
CIN:L17110GJ1994PLC023396

Registered Office: 203 Abhishek Complex, Mamta Park Society B/h, Nav Gujarat
College, Ashram Road, Ahmadabad City, Gujarat-3BOOIT, India

Phone: +91 7043653947 EmaillO:padmanabhindustries@gmail.com

)



 

=============================================================== 
CIN: L17110GJ1994PLC023396 

Registered Office: 203 Abhishek Complex, Mamta Park Society B/h, Nav Gujarat 
College, Ashram Road, Ahmadabad City, Gujarat-380014, India 

Phone: +91 7043653947 Email ID: padmanabhindustries@gmail.com  

 
Date: 30/05/ 2024 
 
To, 
BSE LTD 
P J Towers, 
Dalal Street,  
Mumbai-400 001 
 
Ref: Scrip Code: 526905 
 
Sub: Confirmation pertaining to Non-Applicability of SEBI circular 
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 for the year 
ended on 31st March, 2024 
 
Dear Sir/Madam, 
 
In reference to the SEBI circular dated November 26, 2018 with regard to fund 
raising by issuance of debt securities by large entities, we hereby confirm that we 
are not identified as a Large Corporate as on March 31, 2024, as per the applicability 
criteria given under the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 
November 26, 2018. 
 
You are requested to take the above information in your records. 
 
Please take the same on your record. 
 
Thanking you 
 
For, Padmanabh Industries Limited 
 
 
 
…………………………………… 
Chiragkumar Parmar 
Managing Director 
DIN : 09432185 
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